
Prepare to buy - you may WANT to invest in a new (or used) piece of equipment, but

you also need to be prepared. Print this document out, read through, and check off

each item as it applies to you.

Build your deposit - and minimize expense for 3 months prior to buying an asset.

Bank statements - lenders want to see money in the bank, they look at you all your

deposits, and ending balances, and NSF's. Having your deposit sit in your checking

account for 3 months prior to purchasing an asset/truck/equipment will take care of the

ending balance requirement. This will show cash in hand and will serve as your deposit

(cash card statements will not work).

Establish a business banking account - A business account is better than a personal

bank account & some finance companies will only accept business bank accounts.

Identify any collateral - Collateral that is free & clear can sometimes help reduce your

deposit (nothing older than 10 years). 

Identify a co-signer - Co-signers will only work if they are part of the business or if they

are immediate family members w/ better credit scores & more income.
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Avoid getting declined, high-interest rates, and coming up with a large

down payment when you prepare properly with  Kapital Venture. 
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All partners on your bank statements will have to submit an application and on

Secretary of State.

1st-time buyers will need up to 30% down payment depending on their credit.

A startup - in the transportation business should consider a start-up truck w/ no

more than 500K miles & 10 years or newer.
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Keep in mind (if applicable): A startup business is an automatic high-risk venture, therefore, you

will most likely need a big deposit on your 1st piece of equipment.

Any amount of NSF's.

Merchant loan/payday loans.

Unpaid child support.

Car repositions.

Recent Bankruptcy/judgement/ liens.

A business partner that has bad credit or no credit.

Things that will kill your loan application:

1.

2.

3.

4.

5.

6.

>> Ready to get started? CLICK HERE to request financing today! <<
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